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ABSTRACT

This article conducts an in-depth study of the concepts of justice and equality in the context of Islamic
economics, as well as their impact on people's economic well-being. The article provides a
comprehensive analysis of how these principles are applied in the formation of economic policies
and practices in countries with Islamic economies. The purpose of this study is to conduct an in-
depth analysis of the concepts of justice and equality in the context of Islamic economics, as well as
the impact of the implementation of these principles on the economic welfare of society. The research
methodology used involves a literature review using a qualitative approach, this research seeks to
synthesize various theoretical perspectives, empirical evidence, and studies. The results of this study
show that the principles of justice and equality found in Islamic economics have a significant impact
on improving people's economic welfare. By applying principles such as distributive justice, equality
of access, and procedural justice, Islamic economics has the potential to promote more equitable
income distribution, reduce the prevalence of poverty, and overall improve people's welfare. This
research makes an important contribution to the academic discourse on Islamic economics, by
providing an in-depth understanding of the principles of justice and equity within the framework and
their practical implications for economic development.
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ABSTRAK

Artikel ini melakukan penelitian mendalam tentang konsep keadilan dan kesetaraan dalam konteks
ekonomi Islam, serta dampaknya terhadap kesejahteraan ekonomi masyarakat. Artikel ini
memberikan analisis yang komprehensif tentang bagaimana prinsip-prinsip ini diterapkan dalam
pembentukan kebijakan dan praktik ekonomi di negara-negara dengan ekonomi Islam. Tujuan dari
penelitian ini untuk melakukan analisis mendalam terhadap konsep keadilan dan kesetaraan dalam
konteks ekonomi Islam, serta dampak implementasi prinsip-prinsip tersebut terhadap kesejahteraan
ekonomi masyarakat. Metodologi penelitian yang digunakan melibatkan tinjauan literatur dengan
menggunakan pendekatan kualitatif, penelitian ini berupaya mensintesis berbagai perspektif teoritis,
bukti empiris, dan studi. Hasil penelitian ini menunjukkan bahwa prinsip-prinsip keadilan dan
kesetaraan yang terdapat dalam ekonomi Islam memiliki dampak yang signifikan terhadap
peningkatan kesejahteraan ekonomi masyarakat. Dengan menerapkan prinsip-prinsip seperti keadilan
distributif, kesetaraan akses, dan keadilan prosedural, ekonomi Islam berpotensi untuk mendorong
distribusi pendapatan yang lebih merata, mengurangi prevalensi kemiskinan, dan secara keseluruhan
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meningkatkan kesejahteraan masyarakat. Penelitian ini memberikan kontribusi penting pada
diskursus akademik mengenai ekonomi Islam, dengan memberikan pemahaman mendalam tentang
prinsip-prinsip keadilan dan kesetaraan dalam kerangka kerja tersebut dan implikasi praktisnya
terthadap pembangunan ekonomi.

Kata Kunci: Keadilan, Kesetaraan, Ekonomi Islam, Kesejahteraan, Ekonomi Masyarakat.

INTRODUCTION

The values of justice and equality are essential in today's economic environment to
guaranteeing the well-being and success of society. The Islamic economic system places a
strong focus on these ideas since it is based on the traditions of the Prophet Muhammad and
the teachings of the Quran. To address economic inequities and promote inclusive and
equitable growth, it is imperative to have a thorough understanding of how Islamic
economics interprets and applies the principles of justice and equality (Sriwahyuni dkk.,
2023).

Even while Islamic economics is becoming more and more popular, there is still a
lot to learn about the principles of justice and equality in this framework, especially in terms
of how they affect people's financial security. The lack of clarity surrounding these ideas and
how to apply them in practice presents difficult problems for academics, economists, and
policymakers who want to develop and execute a more just and equitable economic system
(Suryaningrat & Wahab, 2023). This challenge highlights the critical need for more study and
in-depth scholarly discourse in order to comprehend and implement these ideas in the
context of contemporary economics.

The extant body of literature pertaining to Islamic economics frequently presents a
fragmented perspective on the notions of justice and equality, so failing to provide a
thorough comprehension of their influence on economic prosperity. Furthermore, there is
currently a dearth of comprehensive empirical study examining how these concepts are really
put into practice and how they affect different facets of socioeconomic growth. This
knowledge gap emphasizes how urgently serious academic study is needed to examine how
justice, equality, and economic prosperity meet in an Islamic economic framework (Muslihati
dkk., 2018). This implies that there is a great deal of space for additional study and in-depth
scholatly discourse to deepen our comprehension of the ways in which these ideas might be
implemented in a contemporary economic setting.

By doing a thorough and in-depth investigation of the ideas of justice and equality in
the framework of Islamic economics and investigating their effects on people's financial

welfare, this article aims to close the knowledge gap. By means of a comprehensive

Vol. 01, No. 01, 2025 37



Moh. Ramin, Qaiyim Asy’ari, Understanding The Concepts Of Justice And Equality In Islamic Economics:
Implications For The Economic Welfare Of Society

integration of diverse theoretical frameworks, empirical data, and case studies, this study
endeavors to enhance our comprehension of the ways in which economic policy and practice
might incorporate and apply the principles of equity and fairness. The ultimate objective is
to apply these ideas within an Islamic economic framework in order to promote social justice
and sustainable development. As a result, this paper advances both the body of knowledge
in academia and the real-world initiatives to build a society that is both affluent and just.

The understanding of the critical role that justice and equity principles play in
influencing economic outcomes and societal well-being serves as the fundamental driving
force behind this research. In order to significantly contribute to a more intricate and
nuanced knowledge of Islamic economics, this research aims to investigate the teachings of
Islam and their applicability to current economic issues. It also looks at how Islamic
economics might be used to solve some of the most important socioeconomic problems of
the day. As such, it aims to offer significant and useful answers to the current economic
problems in addition to adding to the body of academic research.

This scholarly article's primary goal is to define and examine the ideas of justice and
equality within the framework of Islamic economics, as well as any consequences for the
general welfare of the economy. Studying the Theoretical Basis is one of this tesearch's goals
in order to accomplish this. By out a thorough analysis of Islamic economics' theoretical
underpinnings of equality and justice in order to comprehend and clarify its core ideas.
Moreover, Investigating Real-World Applications. looking into the micro and
macroeconomic applications of these justice and equality concepts in economic practices and
policy. Impact Assessment comes next. Examine the effects of implementing the justice and
equity principles on important measures of economic well-being, such as social cohesion,
income distribution, and poverty reduction. Next Determine the Policy Suggestions.
Determine and develop, based on Islamic principles, policy recommendations that can
advance more justice and equality in the economic system.

Therefore, in addition to offering analysis and solutions to current economic
problems, this paper aims to significantly and meaningfully add to the body of knowledge
on Islamic economics.

This scholatly paper provides a great deal of value and benefits, particularly when
considering the Policy Implications of inclusive and sustainable economic development. For
economists, politicians, and practitioners interested in advancing equitable and sustainable

economic development, this paper has significant ramifications. The thorough examination
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of Islamic economic justice and equity concepts provided in this article can help with the
development and application of more fair economic practices and policies. Additional
Scholarly Works Additionally, this paper significantly advances the scholarly conversation on
Islamic economics. This article contributes to the body of knowledge in the field of Islamic
economics by deepening our understanding of the core ideas and how they apply to current
socioeconomic issues. Next Promoting Communication and Cooperation. Encouraging
discussion and cooperation amongst all stakeholders in an endeavor to construct a more just
and equitable society founded on Islamic principles is one of the primary goals of this
research.

As a result, this paper addresses current economic issues with useful answers in

addition to offering insightful theoretical analysis.

METHOD

In order to investigate the Understanding of the Concept of Justice and Equality in
Islamic Economics: Implications for Community Economic Welfare, this research technique
will be carried out through literature analysis.

The literature sources used in this scientific article's research method were chosen
using a substantive and scholarly approach. The literature sources that were chosen cover a
wide range of subjects related to Islamic economics, justice, equality, and the financial well-
being of society, including novels, scholarly papers, and official documents.

The methodology used for gathering the data was methodical and scholarly. Data
was gathered by carefully examining a number of literature sources, including books,
scholatly articles, government documents, and other publications that were pertinent to the
subject of the study. Reading the books critically, recognizing important ideas, and taking
notes on pertinent information were all part of the data gathering procedure. Understanding
justice and equality in the framework of Islamic economics and how they affect people's
tinancial well-being is the major goal of this course.

The analytical methods employed in this scientific article investigation were created
to guarantee the precision and dependability of the results. The method of collecting,
analyzing, and synthesizing data from the sources of acquired literature was part of the
qualitative technique used for the analysis. The analytical methods that were employed
required multiple crucial procedures. Specifically, idea comparison, pattern recognition, and

identifying grouping
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As a result, this study adds significantly to the body of knowledge on Islamic
economics while also offering useful information for practitioners and policymakers in the

subject.

RESULTS AND DISCUSSION

The study's primary conclusions demonstrate that Islamic economics' conceptions
of justice and equality have a major and meaningful influence on people's financial well-
being. More precisely, this investigation discovered that:

1. Distributive Justice: Applying distributive justice in Islamic economics helps to
produce a more equitable income distribution among the populace (Abdianti
dkk., 2023). This shows that lowering income disparity is a major task for Islamic
economics.

2. Equality of Access: It has been demonstrated that implementing equality of
access, one of the fundamental tenets of Islamic economics, enhances peoples'
access to financial opportunities and resources. This contributes positively to
raising people's standard of living financially (Fahmi, 2019).

3. Process Justice: The Islamic economic system's process fairness helps to reduce
poverty. This shows that reducing poverty may benefit greatly from the fairness
principles of Islamic economics. (Wiharja dkk., 2023).

The results thus demonstrate that Islamic economics' commitment to justice and
equality has important and meaningful ramifications for raising people's standard of living.
The results add significantly to the body of knowledge in Islamic economics and can be a
valuable resource for practitioners and policymakers in the discipline.

The present study's findings align with eatlier research highlighting the significance
of justice and equality values within the Islamic economic framework. However, by providing
a more thorough research of the real-world effects of these principles on people's economic
prosperity, our study contributes more significantly and creatively.

Our understanding of how Islamic economic concepts can be used to accomplish
more ambitious social and economic objectives has been expanded by this research. As a
result, this study adds to the body of knowledge in the subject of Islamic economics while
also offering practitioners and policymakers insightful real-world information. This shows

that the study has important theoretical and practical implications and the ability to influence
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how we see the application of Islamic economic principles to enhance the financial well-
being of society.

Causal Arguments in Islamic Economics

This study looks at how society's economic structure has changed as a result of
Islamic economics' embrace of the justice and equality ideals. The study's causal argument is
predicated on the idea that Islamic economics, with its distinctive tenets, can lead to
constructive modifications in the social structure of the economy.

Adoption of the Justice and Equality Principles: Islamic economics places a strong
emphasis on the necessity of justice and equality in all business dealings. This study
demonstrates that implementing these ideas can lead to beneficial adjustments in society's
economic structure. This entails more equitable income distribution and easier access to
financial resources (Dayu dkk., 2023).

1. Fairer Access to Economic Resources: Encouraging equitable access to
economic resources is a fundamental tenet of Islamic economics (Amin, 2023).
According to the research, implementing this idea can contribute to the
development of a more equitable and long-lasting economic system.

2. More Equitable Income Distribution: The importance of equitable income
distribution is also emphasized by Islamic economics. Empirical evidence
suggests that implementing this principle can contribute to the mitigation of
income inequality and enhance overall well-being (Wahid dkk., 2023).

3. Potential to Enhance wellbeing: The Islamic economy has the ability to raise
general wellbeing by guaranteeing a more equitable distribution of income and
granting fairer access to economic resources (Anas & Budianto, 2023). This
includes higher living standards, easier access to necessities, and a better level of
living.

This study so demonstrates that the economic structure of society can be significantly
improved by the implementation of Islamic economic concepts. To fully comprehend how
these ideas can be put into reality and how they can help achieve sustainable development
objectives, more research is necessary.

Speculation in the Implementation of Islamic Economics
There are still some conjectures regarding potential implementation difficulties,

despite the fact that this research demonstrates the enormous potential of incorporating the
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concepts of justice and equality into Islamic economics. These conjectures address various
significant facets:

1. Transformation of Economic Mindset and Practices: Changing long-standing
economic mindsets and practices is one of the biggest obstacles to the
application of Islamic economics. This involves shifts in how people and
institutions view the economy and carry out financial transactions (Aslamah &
Nurwahidin, 2023).

2. Development of Institutional Infrastructure: Establishing a robust institutional
infrastructure is necessary for putting Islamic economic teachings into practice.
This involves putting in place the organizations and systems needed to oversee
and facilitate the management of the Islamic economy (Mursal dkk., 2022).

3. Implementation Constraints: Rumor has it that there are further implementation
restrictions on top of the difficulties mentioned above. These could be social,
political, or legal obstacles that make it difficult to implement Islamic economic
principles (Azizah & Hariyanto, 2021).

As a result, even while this research demonstrates Islamic economics' enormous
potential, there is still a lot of room for substantial conjecture regarding the actual application
of these ideas. To address these theories and comprehend how these obstacles can be
overcome, more research is required.

Deductive Arguments in the Implementation of Islamic Economics

The values of fairness and equality that are emphasized in Islamic economics have a
solid foundation in religious teachings. Drawing from these tenets, we can infer (deductively)
that incorporating these ideas into economic operations will enhance societal economic well-
being.

Principles of Justice and Mercy: Islamic economics has been seen as a set of rules
that promote justice and mercy in a number of spheres of human existence, including the
economy. As a result, it is anticipated that applying these ideas will result in a more just and
equal economic structure (Maharani & Yusuf, 2020).

In line with Rational Logic and Religious Teachings: Attempts to incorporate Islamic
economics' tenets into economic theory and practice can be seen as a step in the right
direction. This demonstrates that Islamic economics is grounded on reason and logic in

addition to religious precepts (Amalia, 2014).
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Beneficial Effect on the Community's Economic Well-Being: It is anticipated that
the application of Islamic economics' ideas of justice and equality will benefit society's
economic well-being. Enhancing the financial well-being of people and society at large is part
of this (Azizah & Hariyanto, 2021).

Therefore, this deductive argument implies that the application of Islamic economic
principles may result in improvements to the financial well-being of individuals. To
understand how these ideas can be put into reality and how they affect people's financial

welfare, more research is necessary.

CONCLUSION

The significance of comprehending justice and equality in the framework of Islamic
economics and its consequences for the financial well-being of society have been thoroughly
examined in this research. This study discovered that the application of distributive justice,
equality of access, and process justice principles can have a major positive impact on the
Islamic economic system through a thorough analysis of the pertinent literature. Specifically:

First, Equalizing Income Distribution: By using these guidelines, income disparity in
society can be decreased by equalizing income distribution.

Second, Lowering Poverty Levels: Lowering poverty levels can enhance societal
welfare in general by promoting a more equitable allocation of resources.

Third, Increasing Overall Welfare: These ideas may also raise general well-being on
an economic and societal level.

Even if putting these ideas into practice can be difficult, their enormous potential
demonstrates how important they are to building a more inclusive and equitable economic
system. Therefore, more study is required to comprehend how these ideas might be applied

in real-world situations and how they affect people's financial well-being.
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